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FTOGCETHER with a1l and singular the rights, manbers, hereditanents ol Gpparteracces to the sene Telonsingg or in sty way
fcident or appertaining, paldedimg ol budt-in storves and refnigeraton heating ar cornditiornes plenbos el clectmal lintures, waldl
1o wall carpatitee, ferans arnd wates and any othos epupment or fntures pow or hereatfor atticbod coeccad wr tittal ey tanner,
it Leing the intention of the parties Lercto that all such fintures and equipricnt, ot than Levschold burntire be cotoidored 2 past of

the realty.
I TO HAVE AND TO HOLD all arad singular the said premises unto the Morteasee. its stoeessors arad assizns forever.

The Mortgicor represents amd warrants that said Morteagor is scizid of the atave desanbald premises in foe siuple absolete; that
the atoii ohimnbedd premises are froe and dear of all Lons or other eioenbranoo: that the Mostescor is imfolls enipoacrad to con-
vey of crinbar the s and that the Morteegor will forever deferad the Gid preiiises unto the Mortaagee, s stoaesorns and assizs,
from ared against the Mortgagor armsl every person whomsocver Lawfolly (aning or to Jduin the sarne or aza pat thereof.

THE MORTCACGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgazor will promptly pay the priocipal ard interet on the indedtadivns evideraad by said promissory note at the
tines arad jn the manner therein provided.

2. That this mortgage will secure the Mostzagee for any additional sunis whinh sy be advarcand Lereafter, at the option of the
Mortzagee, for the payment of Laes, or public asessnents, hazard itourance pressiuns, topains of other such purpeso putsuant to the
provbvions of this mortgage. ard alio for any loans or advances that nuay hereaftor e made by the Morteacoe to the Morteagor under
the authority of Sev. 43-35. 1962 Code of laws of South Caroling, as suwrndal, or siomlar statutes; amd all stums w0 adiiscald shall Lear
interist at the sine rate of rates as that provided in said pote unless ctberwise agreed upon by the purtics anl shsll be pavable at the
demand of the Mortgagoe, unless otherwise provided in writing. .

3. That Mortgegor will keep the improvements on the morntgagad premines, whether now evisting of hereafter to be ercctud, insured
axaitst Joss by fire, windstorm amd other hazards in a sum 1ot Iess than the balance due hercunder at any tose aed 02 conpany of
woinpanies soveptalile to the Mortgagew, and Mortgagor does hereby assign the polioy or policies of itsurance to the Mottgagee amld
agrees that a1l sixh policies shall be held by the Mortgagee should it so rajuire ard shall include Joss pavable s in tavor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate sothe thercof to the Mortgagee by registerad mul. amml shoukd the
Mortzagor at 2ny time fal to keep said premises jnsured er faill to pay the premiums for such insurance, then the Moitragoe may cause
such inprovements to be insurad in the name of the Motteacor and reimburse itsel for the cost of such irsurence, with inteiest as
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kereinabove provided. . i
4. That the Mortgacor will keep all imnprovements upon the mont2aged premiscs in wood repair, and shoukl Mozteagor f2d to do
s0. the Mortgaver nuy. at its option, enter upon skl premises and male whatever repains 2re revessary 3l e the evponses for such =
repairs to the mortzage debt and collext the same under this mortgage, with interest as heteinabove prnvidal. -
5. That the Morteagee may at any time reguire the issuance and maintenance of insurance upon the life of any person obligated ¥

-

ureder the indcltalnes surad hereby in a sum sufficient to pay the morteage debt. with the Mortzagee as boraeficiuy, and if the

S:év{:nimns are ot othervise paid, the Moctgagee may pay said premivuis ard any asount so paid shall beworue a part of the mortzage
t.
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6. That Mortgavor acrees o pay all taves ared other public assessments kvied against the mortaazed premises on or before the
due dites thereof and to exhibit the receipts therefor at the offices of the Muteazee immnadistely upou payment, and should the Mort-
wavor fail o pay such toes aml assesswnts when the same shall fal due, the Mortgacee may, at its option. pay the same and charge
thee amonnts so paid to the mortgize debt ard collect the same under this mortesie, with interest as alwve provided.

7. That if this mortyaye secures a “constnxtion loan”, the Mortgaver surevs that the principal amount of the indelitedness heteby
seeured shall be disbursed to the Mortgagor in periodic payments, as curstintion progresses, in accordame with the terms and condi-

ti«;ns of 2 Construction Losn Agreemerd which is separately executed but is made 2 part of this mortgage and incorporated herein by
refercrce.

S, That the Morgazor will not further encumber the premises alove descrilend. without the prive consent of the Moitgagee, and
should the Mortgavor so erumber such premises, the Morteavee may. at its optien. Jdevlare the indeltedress hereby secured 1o
immediately due ard pavable and may institute any proveedings naesarny o collect said indebtedness.

9. That should the Morteagur alicnate the morteaged premises by Contract of Sale. Bond for Title, or Dewl of Conveyance, and
the within morteage indebtediess is rot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assemption of the morteare indebtaldness, pay the reasunalile vt as required by the Association for processing
assumption. furnish the Associstion with a copy ef the Contract of Sale, Baml for Title, or Deed of Cornveyance, and have the interest
rate on the Joan balirce existing at the tiue of transfer madified by irareasiny the intoerest rate on the sanl Yoan balance to the mari-
muin rate per annum permitted to be chareed at that time by applicabl- Seuth Carolina law, or a kvser increase in interest rale as may
Le determined by the Association. The Asso iation will potify the Motaacor o his purchaser of the raw intorest rate and monthly pay-
ments, and will zaul him 2 rew passhock, ShoaM the Mortgagor, or his Purdhiasor, fal to comphy with the provisions of the within
paragraph. the Mortzagee. at its optivn. may declire the indebtednos hereddy sainal to be immediately due and payable ard may
institute any procecdings recessany to collect said indebtedrness.

10. That shoul] the Morteasor fail to make payments of principal and interest as dire on the promissory note and the same shall be

unpaid for a period of thirty (30) days. or i there should be any Fulire to comply with and abide by any by-laws or ﬂ?ﬁ‘ charter of .
the Mortzagee, ot any stipulstions set out in this mortuaze. the Morteager, at its option may wite to the Morteagor at his hs_l k_nou'n 3
address giving him thirty ¢ 30) days in which to rectify the said default amd shoull the Morteagor fadd to rectify said default within the 3

said thirty days. the Morteazce, may. at its option, irncrease the interest rate vn the loan habusce for the remaining term of the bban or
for a Jesser term to the manimum rate per annvm permitted 10 be chargad w0 that tiae by applicalde South Carolina law, or a lesser
increase rate as may be determined by the Associstion. The monthly paynscnts will Le adjirted accordingly.

11. That shouk} the Mortzacor fail 1o make paveents of principal and intorest as due on the promissory note and should any monthly
installinent bevome past dee for a period in cxcess of 13 days, the Morteavee may ollect 2 “lite (huge” not to exceed an amount

equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

’ 12. That the Mortgazor herehy assivns to the Mortgagee, its suciessors and assizns. all the rents. issues. and profils accniing from

i the mortgaged premises. retaining the right to collect the same 5o lonz as the debt herely sevural s zot in amears of payment. but :
should any part of the principal indebtadness, or interest, taves, or fite itsurance premimns, be past due and unpaid. the Mottgagee 1

- may without notice or further procecdings take over the mortgaged premives, if they shall be mocupial by a tenant or tenants. and

; collect said rents and profits and apply the same to the irdebtalness Lerehy wured, without liahility to account for anything more

than the rents and profits actually collected, less the cast of collection. and any tenant is anthorized. upon request by Mortgagee, to
male all rental payments direct 1o the Mortzacee. withont liability to the Morteacor. nntil notifid to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Morteagor, the Morteazee mayv apply to the Judge of the
County Court or to any Judge of the Court of Commeon Fleas who shall be resident or presiding in the vonnty aforesaid for the appoint-

] ment of a recviver with authonty o take possession of said premises and collext such rerts and profits, apphying said rents, after pay-
: ing the cost of collection, to the mongage Jebt without lability © acconnt for anything more than the rents and profits actually
: collected.

13. That the Mortgagee. at its option. may require the Mortgagor to pay to the Morteacee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a snm
equal to the premiums that will neat become due and payable on policies of mortrage wsaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assewsments neat due on the mottraed premises (all as estimated by
the Mortgagee) fess all sums atready paid therefor. divided by the nnmber of mosths to elapse Lefore one month prior to the date when
such premiums. taves. and assessiments will be due and pavable, such sums to e Ledd by Morteagee to pay uilll premiums, taves and
t spevial assessients. Should these payments exceesl the amount of puments actually mnde by the Mortoagee for taves, assessments. or
insurance premiums, the exvcess may be credited by the Morteagee on subsequent payinents to be made by the Morteacor: if. however.
said sums shall be insufficient to make said pavments when the same shall Levome dire and pavalife, the Morteacor shall pay to the
: Mortgagee any amounts necessary to make up the deficiency. The Mortzagor further aurees that at the end of ten years from the date

l hereof, Morteagee may, at its option. apply for rencwal of mortgace goatanty or similar insurance Gf applicable) covering the halance
then remaining dne on the morteage dehi, and the Mortragor mav. at its aption. pay the sinele prendum required for the remaining
vears of the term. or the Morzagee may pay such preminm and add the same to the mortgawe debt in which event the Morteacor shall

repay to Morteagee such premium payment, with interest. at the rate spedified in said promisors note, in eqrat monthly installments
over the remaining payment penod.
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